PHILA NTHROPY je In fash-
ion, and not Just for the
sUper-rich.  Qgp growing
wealth is Prompting more of
us to ask how we can give 3
leg-up to those less fortunate
than ourselves
Mark Markif*wic'z_ Of True-
stone, a wealth Nanagement
Company, says: “It s partly
quilt. If yoy earn at |Jeast
£37,000 and own a house, yoy
dare in the top | Per cent of the
worlds  wealt hiest, Many
pPeople are wearing a ‘Make
Poverty History’ wristbang
4nd asking, “What can | do?' "
The answer for a small byt
Lrowing number js to set up g
charitable trys Once seen as
the preserve of the wealthy,
this is now an affordahje
option for ordinary mortajs
{ Truestone js backing an
gg‘:hr-_.'ﬂn:fc scheme spt up by
avingWorks, o charity thay
Promotes |:|hil.-mthmp}-. which
will allow danvone with as litt]e
a5 £2500 to set up a “mini-
trust™. My Markiewicz says:
“Wedo all the Compliance and

the financia reporting to the
Charity Commissioners. It is
phi!anthmp_v on the cheap,”
The Charities Aid Founda-
tion (CAF), which exists to
help 1o channel money to
other charities, has been offer-
INg a similar sch eme for vears,
The minimum fora CAF Trust
Is E10.000, which then Ccomes
under the wing of the charity’s
In-house Irustees,  Dongl
O'Brien, manager of trust sep.
vices at the CA F, says: “Our
trust document states that jp-
dividual donors can determine
where the assets L0, as long as
Its for charitable purposes, a¢
defined under UK tax law.”
With the CAF, you Pay an
administratiye charge of | per
cent of the valye of vour tryst
P to £50,000, plys VAT, and

then on 3 sliding scale down to
025 per cent (which is jtself

negotiable) a¢ £250,000 of
more.  Truestone Charges 4
£250 set-up fee and 3 per cent
of the valye annually.
Charges, it SEems, are noy
dn issue for many people set-

ting up a trust. Julian Smith. of
Farrars, the solicitors, says:
“When yoy et rich, sophisti-
cated people, they are not that
bothered about the cost of
setting up ang running jt, They
Are more interestegd in things
like privacy and control.”

Mr Smith says that Farrars
would charge anything from
L1500 to £5.000 for setting up
4 rust, The cost depends on
whether the charity is to pe i
simple grant-making body or
something more complicated.

As  for what motivales
People, Mr Smith says that it js
difficult tq teneralise. “There
dre those who have lost some-
one through cancer and have 3
very specific Motivation. By

often people come to me and

SaY, | want to do Something
charitable ang get the money
in before the Year end. Can we

sel something Up and decide

what we do with it later? ~

In that “ase, at least pary of
the motivation is likely o he
tax. The Gmremment':: Grift
Aid scheme means that for

cvery pound you give, the char-
ity can reclaim another 28p
from the Treasury, Further-
more, higher-rate Laxpavers
Lan reclaim up g g lurther I8p
n the pound in tax relief

Less olwioys) Y. some newly
wealthy pegple worry about
what might be termed “affiy-
eNZa" — how money can -
versely affect their happiness,
Nick Tucker, of Merrill Lynch.
the wealth manager, says: I
can think of four or f; Ve exam-
Ples in the pyst Year of families
that have sold businesses and
gained more wealth than they
had ever dreamt of Their
No | WOITY is how much
damage that wealth will dg o
their children,” :
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MARKSTEEN ADAMSON's
decision to set up his own
charity to fight addiction in
Young people was forged by
his own experience, He was
global creative director with
Interbrand, the world's
biggest branding dagency, byt
says: “The lifestyle became
too much, | hit the bottle.

He quit four Years ago to
£0 it alone and alsg started
the Cold Turkey charity.

Mr Adamson, Pictured with
his wife, Louise, had the idea
of Presenting the fight ;
against addiction as akin to
training for g Marathon, with
trophies for €ach stage
achieved, The charity has
already helped more than
2,000 people fight their
addictions through its website
at mw.thebigcnldturke}r.cnm.

the Joseph Rowntree trysts
have achieved, but do it in my
lifetime, then | will be very
happy”, he sg Ys.

After |8 months  of
operation, he jg celebrating jts
first success. After lobbying by
Resolution ang others, Eg
Balls, the Economic Secretary
to the Treasury, has launched
d study into the teasibility of 4
national seryvice that would
offer generic financial advice
(0 the less well-off

But Resolution also demonp-
strates another aspect of the
new phi!anthmmf. Modern-
day Rockefellers want to bring
the same figour to charity
work that they have applied to




